
ALL CERTIFICATES
AREABOVE PAR

Bankers Report But Little
Demand for the 5 Per

Cent Issue.
BY L A. FLEMING.

Bankers say that among their ordersfor Treasury certificates and
notes of the September 15 issue they
have received scarcely an order for

y
the 5 per cent notes, the 5% and 5V4
Per cent issues being more highly favored.
lnv«atAM hava lAornAH that with

the longer-term securities and the
higher rates therefor they ere in a

position to sell to advantage or to
borrow, as the case may be, for there
seems to be always an urgent demand
for these securities. *

This fact, with the extra funds
seeking Investment, diverted from
^Wall street operations, has resulted
In very large oversubscriptions to the
government financing, with the publicon the buying end.

Secretary Mellon has asked for a
combined subscription of (600,000,000,
the largest since the war, but not the
largest "subscription received.
East June 16 the Secretary asked

for (300.000.000, and the banks and
the public rolled up an aggregate subscriptionlist for (1.030.006,500, 4of
which bids for (625,000,000 were accepted.
Every outstanding issue of Treast

tipr certificates has a market value
higher than par, the premium rangingfrom 1-16 per cent to % per cent.
The maximum is the bid price on

the t^ree-year notes maturing with
June 15, 1924. acceptable for taxes,
bearing 5% per cent interest.
The following table shows the date

of maturity, interest rate, bid price
and yield on the certificates, as follows:

Apprnx.
Month.1921. Per cent. Bid. Xleld.

October 514 100 1-32 4.20
'October 5% 100 1-10 4.14
becrraber 6 100% 4.00
1922.

-February 5% 100% 4.S2
March 5% 100 3-33 4.93
March 5% 100 9-82 4.90
June 5% 100% 5.11

Aucnst 5% 100 3-16 5.14
1934.

June 5% 100% 5.34
Acceptance in payment of federal taxea on

^Jke dates of maturity.
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THESTOCK LIST
Oils and Equipments Lead

Under Urgent Buying
by Short Sellers.
BY STUART V. WEST.

NEW YORK, September 10..The upwardmovement continued without any
let-up this morninl^both in stocks and

' fn cotton. In stocks it was still more

rapid and more enthusiastic than on

previous days. Cotton, with a jump of
over 100 points, regained fully twothirdsof the ground lost in Thursday's
relapee and drew again to top prices.
The buying on the stock exchange as- 1

turned at times considerable urgency. 1
. « This was traceable to at least three 1
distinct sources.to tardy covering by I
stubborn speculators for the decline, to I
Wall street syndicates resuming opera- f
tions after a long interval of quiescence j
and to outside trades and investors who c
had been skeptical about the perma- c
nence of the upward turn, but who con- csidered that the low prices were get- ,

ting away. rThe equipment group.Baldwin Loco- ~

motive, American Locomotive, American ~

Car and Foundry and Pressed Steel Car J:
.were the leaders again. Their cam- *

.j i- _l a k.. »k. c
paign was uriaouuLeuiy aciptxi uy iiw *Washinglpndispatches telling of the C
administration's determination to obtain C

. early help for the railroads. C
The proposal to sell the t360.000.000 of i

rail bonds and car trust certificates }
held by the government, the proceeds to j
go to the roads, bears, of course, direct- j
ly upon the prospective demands for rail- j
way equipment.
Steel stocks were scarcely behind, and Jthere was a particularly violent rise in f

Bethlehem Steel and Republic Iron and J
Steel. J

Very Active Trading. I
The turnover was the largest on a Jweek end for many months, sales ap- j

Ijroximating 600,000 shares. I
Shorts covered freely In oils, leathers I

and sugars, many of the stocks in these I
groups advancing 3 to 5 points. j
Mexican Petroleum was the leader of j

the Industrials, but the buying of Bald- j
win Locomotive, Crucible and Bethlehem .

steels and Utah Copper was extensive, f
The equipments all acted well. 1

In the final hour some "profit-taking .

^brought a reaction or 1 to 3 points, but
the close was decidedly firm.

Equipments Agslu Lead.
There was nothing much new to '

be said about the equipment shares, c
which, as in the case of yesterday, F
were the features of the market. It 0
was simply that the facts pointed
out regarding them on previous days t
were sinking in more and more and J
bringing an increasing response from a
outside of Wail street. The develop- A
ments in the Baldwin Locomotive A
situation were, of course, known to *
the lnsiders.some time ago, and it was 4
then that the main accumulation of jthe stock occurred. With American j
Locomotive it is only a question of j
the resumption of anything like nor- I
mal business, for the common stock J
to be put on a higher dividend basis. \American Car & Foundry Jumped Janother 3 points and at T33 was well c
above the highest for the year. C
The bear propaganda that worked c

some time ago when the stock went Jbelow 120 broke down completely and i
has proved very expensive for its ^authors. c

c
OIL STOCKS. |

Quotations furnished by W. B. Hibbs 6 Co. n
Bid. Asked, q

. Anglo-American Oil Co. (new).. IS 15% r

Borne Scrrmser Co 845 360 c

Buckeje Pipe Line Co 80 82
Cbeaeborough Manufacturing Co. 145 100
Continental Oil Co. 107 110
Crescent Pipe Line Co 2426
' jibberland Pipe Line 115120
Kureka Pipe Line - 74 77
Galena-Signal Oil Co. com 33 85
Galena-Signal Oil Co. pfd 86 91
Illinois Pipe Line Co 150 158
Indiana Pipe Line Co 73 77
-National Transit Cr> 1AXL.
New York Transportation Co.... 144 148
Northern Pipe Line Co 83 87

. Obi© Oil Co 225 228
Pennsylvania-Mexican Fnel ..... 18 20
Prairie Oil and Gas Co 420 430
Prairie Pipe Line Co 180 184
Solar Refining Co 340 880
Southern Pipe Lino Co 72 75
South Penn. Oil Co 170 175
Southwest. Penn. Pipe Line Co. 50 54
Standard Oil Co. California.... 71% 72% J
Standard Oil Co. Indiana 70% 71% «

Standard Oil Co. Kansas 580 550 s
Standard Oil Co. Kentucky ....*. 380 890 jj
Standard Oil Co. Nebraska 145 loO- J,
Standard Oil Co. New York 822 825 £
Standard OU Co. Ohio. 880 870 2
Swan A Finch Co 80 85 T
TTnton Tank Line Co 80 90 TVacuumOil Co 242 245
Washington Oil Co. 23 28

FOREIGN EXCHANGE.
Quotations furnished by W. B. Hibbs A Co.
Selling checks.Dollar values at close today.

London 3.73% Budapest 24
Paris 7.45 Prague 1.20
Brussels 7.30 Warsaw08%
Berlin 1.01 Copenhagen ...17.47
Rome 4.82 Christiaaia ....18.01 a
Madrid 13.06 Stockholm ....21.63 .

Zurich ...17.18 Amsterdam ...81.77 «

Athens 5.71 Belgrade 2.02 «

Vienna 11 Montreal 89%
« / r

J Other Financial Hews on Fnge .6. l7

NEW YORK ST<
Received by Private Win

Opto. High. Low. Close
VdvRumley li% 18% 12* H
5dv Rumley pf... 40 40 40 40
5Jax Rubber 20% 10% *"% t»v
Oaska Juno 1H 1% 1% 1*
Oiled Chemical... 88% 80% 88% 8»v
Oiled Chempf 86% 86% 86% 861
Oils Chalmers 81% 88% 88% 83V
5m AgrChem 85% 86 »6% 8*
5m Beet Sugar... r#% to 28% 80
On Bosch 88 V 88% S«% 88V
5m Can 81% 28% 87% 28
5m Car & Fdy.... 181% 1"8 181 18*
5m Chicle Co 11 1} 11 11
5m Druggists.... 4% 4% 4% 4V
5m Express 118% 118% 118% 118V
5m Hide & Lea... 10% 10% »% 10V
5m Hide & Leapt. 60% 61 60% 61
5m International. 81% 82% 81% 82V
5m La France.... 8% 8% 8% 8V
5m Linseed 20% 20% 10% 20V
5m Linseed pf.... 48 4' 42 42
5ni Locomotive... 91% W% 91% 98V
5m Safety Rasor. .4 4% 4 45
5m Smelting 36% 88 **% 88
5m Smelting pf... 70 70% 70 70V
im 8lul Mv ' 1 21% 218
Vm Steel Fdy pf.. 81% S1M> 81% 81V
Vm Sugrar 81 6V7i 6t 82
Vm Sugar pf 83ft 88% 88% 38V
Vm Sumatra 48 4«% 45% 48
Vm Tel A Teleg... «r% 107% 10776 1«7V
Vm Tobacco '2876 187 176 12*
Vm Tobacco (B) .. 121% 12*% 121% 12*
Vm Woolen 78 78 76 77
Vm Writing Pr pf. 88 28 26 98
Vm Zinc & Lead... 8 8% 8 8V
Vm Zinc A Ld pf. . 26 2* 26 2*
Vnn Arbor pf 2t% 24% 24% 24V
Vnaconda 38 38% 38 18V
Vsso Dry Goods... 30% 30% 30% SO1
Vssociated Oil 97% 97% 97% 977
Vtchlaon 86% 8*% 96 V* 96V
Vtchlson pf 80* 80% 80% 8C7
Vtlantic Cst Line.. 88 86 .

88 86
Vtlantlc Fruit Co.. 6 6 6 6
Vtlantic Gulf 28% 2!% 26% 27
Vtlantic Gulf pf... 22% 22% 2% 22>
Vtlantic Petrol... n 12 11 12
Vustln Nichols.... 9% 9% 9% 9V
Vuto Sales 2% 2% 5% 2V
tildwln Loco 86% 89% 86% 88V
lalto & Ohio 8876 39% 98% !8;
lalto & Ohio pf... 61% 61% 64% 61V
leth Steel 61 61 60 60
leth Steel (B) 64% 66% 64 66
leth Steel 7% pf... 90% 90% 90% 90V
leth Steel 8% pt... 99 99 99 99
tooth Fisheries... 8% 3% 3% 37
turns Bros 87 87 87 87
tutte A Superior.. 13% 18% 13% 13V
Caddo Oil 10 10% 9% 97
California Pckg. .. 62% 62% 62% 62V
California Petrol.. 39% 40% 39 39V
CaliforniaPite pf. 76 76 76 t 76
Canadian Pacific.. 113% 113% 113% 1137
Case Plow Works. 6% 6% 6% 6V
Central Leather... 29% 29% 29% 29V
Central Leather pf 63 64 63 64
Cerro de Pasco.... 27% 27% 1774 277
Chandler Motor... 47% 49 47% 44
Ches A Ohio 65% 66% 66% 8*v
Chi Great Westn.. 7% 7% 7% 77
:hi Great Wpf... 17 17 w* w
:hi Mil & St Paul. 26* '6* 26* »V
:hiMll&StPpf-. «(4 40* 40 40^miiNorthwn.... MH «** «®* «v:hi Pneu Tool 62*4 62* ®
:hi R 1 & Pacific.. 8**4 84 tow 31*
:hiRI&P6%pt.. «* » «vIhtle Copper U* 11* » "
;hlno Copper to* .4 >**
oca-Cola MH 16* 86* f®,"olo Fuel 24* »» £:olo& Southern... ?6 »« £ *»
Columbia Gas 66* 66* 66* 66*
lolumbla Graph.. 4* 6* 4/4 »
:olumbia Orph pf. » to* 20 "/
:ons Cigar » » J® ~

sssji".': - a. a s» a
orn Products!!!! 74* 76* 74* TO*
osden&Co »* *7*
fruclble Steel 68 «4* «J* "
;uban-Am Sugar. 13* 13* «* »J:ubaCane Sugar.. 8 8* 8
lubaCane Su pf.. 20 21 2) 21
)avidsoit Chem... 38% 39 38H 89
)el Lack &Wstn.. 101* 101* 101* 1014
)orae Mines.. 17 " 17 1
51k Horn Coal.... W "* » J?}Jndicott-Jobneon. 63^ 64* ^"rlelatof." 1»* »* »*
famous Players... to* « »W

flBk^Rubber.".'.*.*."- S 5*»'reeoort Texas... 11* 12* 11* 12*

^cig«"::::;: T 11 T &
ren Electric 1» 1**

£S*~:: | a £ s
roodrich pf....... 76 .6 76 76
rranby Consol.... 17 .18 17 »
MOt Mftrthpm nf. 7A% 74,4 7

treat Nor Ore 28)6 18Vi 28)6 18)
tulfMoANpf 21 21 21 21
Suit States Steel.. 37)6 40 87 Vi 39)
laskell & Barker. UM (9 (8H 69
lendeeMfg 17 17 17 17
louston Oil 61)6 62)6 61V6 62)
ndiahoma 2)6 2)6 2% 2)
nspiration 84)6 26 84)6 3*
nterboro Metro... 2w 2)6 2)6 2)
ntl Cement 24 24)6 24 24)
ntl Agrl Chem pf. 29'6 89)6 29)6 89)
ntl Harvester 81 81 80)6 80)
ntl Mer Marine... 9)6 10)6 9)6 10)
ntl Mer Marine pf 44)6 46 44V6 45)
ntl Motor Truck.. 32 82 12 J-2
ntl Nickel 14 14)6 14 14)
nU Paper 47)6 49 47)6 48)
nvincible Oil 9 9)4 8)6 9)
Bland Oil 2)4 2)4 2)4 2)
ewel Tea 10 10)6 10 10V
ones Tea 21)6 21)6 21H 21)
Cansaa City Sou.. 2<)4 27)4 28)4 27)
Celly-Spring Tire. 42)6 44*42)6 44)
Celly-Spr«% pf... 70 70 70 70

TODAY'S B(
losing prices reported, to The 8tar oxer dlrec
New York-Washington wire by Redmond A Co

lty of Paris 60 192T....:. 99 15-11
'rench Government 8s 101$
fovernment of Switzerland 8a...., 107$
kingdom of Belgium 7%s..... 103$
United Kingdom 5%s 1921 90$
fnited Kingdom 5%s 1922 98$
"nited Kingdom o^s 1929 90V.
rnlted Klngdim 5^s 1937 89$
ixnerlcan Tel. and Tel. conv. 6a 100$
urmour & Co. 436* 81$
vtchison, Topeka and 8anta Fe gen. 4a. 78$
itlantic Coast Line 7s 103
itlantic Refining Co. 6%s 1981 102$
Lttka Powder Co. 198697$
laltimore and Ohio conv. 4%s 70$
lultlmore and 'Ohio 6a 92$
taltixnore and Ohio S. W. Div. 3J£s... 83$
tethlebem Steel refd. 5s ,86
lurlineton (N. P.-G. N. JO d^s 102$
'anadian Northwestern 7s. 1940 104$
Central Leather 5a 89
'entral Pacific 4a 1949... 76

« -» ««-) » 41/ . TO li
nrsapcbkc ana umo cvut. ->730. ... ... . . » /.

Ihesapeske and Ohio gen. 4%4s 78
'hesapeake and Ohio conv. 5s 83V
hi.. Mil. and St. Paul refd. 4%s 59V!
hi.. Mil. and 8t. Paul cout. 4%&s...... 86
hicago Northwestern 7s 1930 103
hi.. Rock Island and Pacific refdg. 4s.. 69V
hicago Union Station 6%&s 106
onsolidated Gas 7s 102
Delaware and Hudson 7s 1930 104V
Irie General Lien 4s 43V
enera1 Electric 6s 102
ioodyear Tire and Rubber Co. 8s 1941... 102
Irand Trunk 7a ret 103V
treat Northern 7s 1936.., . 102%
llinois Central S^s 92V
nternational Mercantile Marine fis 78V
nter. Rapid Transit 1st and ret. 5s.... 54
AuisYiUe and NashTille 7s 1930 104
Ciaaonri, Kansas and Texas 1st 4s 66
iissonri Pacific gen. 4s 54%
lew York Central 7s 1980 103
lew York Central deb. 6s.- 93V
lew York Telephone 6s I.... 95%
Norfolk and Western conr. 4a.. 79
Norfolk and Western conr. 6s. 106%
forthern Pacific 4s 77%
>ackard Motor Car Co. 8s. 1931. 97%
'enasylrania 5s. 1968 88%
ennsylxania r. r. «ua 1986 101
»eon*ylY*nla 7s of 1930. 104
>*ansylTaaia gen. mtg. 4%£s. 81
leading general 4s 76%
It. Louis and San Fran. 4s, series A.... 62%
it. Louis and San Fran. 6s. 1929........ 90%
It. Louis and San Fran. inc. 6s 57%
leaboard Air Line refdg. 4s 39%
leaboard Air Line adj. 5s 27
linclair Cons. Oil Corp. 7%&>. 1925..... 91V
touthern Pacific Ht ref. 4s W
ionthern Pacific conr. '4s 82 V
kHithern Railway gen. 4s 58%
louthern Railway 5s 86%
"nion Pacific 1st 4s 88
talon Pacific conr. 4s 87%
Talon Pacific fis. 1928... 100
Tnited States Rubber 5s 78V
raited States Rubber 7Ha «9V
Tatted States Steel 8. F. Ss »4b
'acnura OH Corp- 7s, 1036 102*/
Hrjrinla-Csroliaa Chemical 71is, 1883.... Sit
rilson * Co. 1st da 87

HKW YORK BANK STATEMENT.
NEW YORK, September 10..Th<
ctual condition of clearing- housi
ianks and trust companies for thi
reek shows that they- hold fl6.368.93l
eserve In excess of legal require
oems.

' This Is an increase of 116,
69.000 from/last week.

h

OCK EXCHANGE
: Direct to The Star Office.

Open. High. Low. Cloee.
Kelaey Wheel HH 68 K8% 68%
Kennecott 50% 20% 20% 20%

4 Keystone Tire 12% 18% 12% 13%
4 Lackawanna Steel 41 41% 41 41%
4 Lee Tire 4 Rubber it- «% *2 - !6%
i Lehigh Valley.... 62% 62% 62 62
4 Loews Inc 14% 14% 14% 14%

Loft Inc..: 10% 10% 10% 10%
Loose-Wiles 81% 81% >1% 81%

4 Louis ft Nash 10<>% no 109% 110
Manatl Sugar 27% 27% 27% 27%
Manhattan Elev.. 42 42 42 42
Market St Ry pr pf 29 29 29 29

4 Marland Oil 18% 16% 16% 16%
4 Mexican Pfete 118 119% 116% 117%
4 Miami Copper 21% 21% 21% 21%

Midldle States Oil. 11% 11% 11% 11%
Miavaie steei 24* za »

4 Minn ftStL <n>... 10 10 10 10
4 Mo Kan & Tex 2Ml 2* 2* 2*4
Mo Pacific. 1044 20 19* 19*

4 Mo Pacific pf 88* 89* 28* 89*
4 Montgomery Ward 19 20* 19 20

Natl Acme 14* 14* 14* 14*
4 Natl Cloak & Suit. 19V4 19* 19*4 19*

Natl Enameling... 34*4 Si* ' 24* 34*
4 Natl Lead 74* 76* 74% 76
Nevada Copper... It* 11* 11* H*

4 New OrTex ft M.. 63 63 53 63
N Y Air Brake.... 68* 64* 63* 64*

4 NY Central 71* 72* 71* '2*
N Y Chi ft St L.... 60* 61 60* 61
N Y Chi ft St L 2d. 68 68 67* (7*
NY Dock 30 31 80 91
NYNH&Hart... 15* 15* 16* 15*

4 N Y Ont ft West... 19* 19* 19* 19*
Norfolk ft Westrn. 96 96 f6 26

4 North America. 28 '8* 37* 28*
4 North America pr. 83* 38* 38* S3*
4 Northern Pacific. 76* 71 76* 77*
4 Nova Scotia Steel. 24 24 24 24 \
6 Oklahoma Prod... 1* 1* 1% 1*
4 Orpheum Circuit4. 21* 21* 21* 81*

Pac Development. 10 10 H 10
Pacific Oil 36* 6* :6* -6*
Pan-Am Pete 60* 52* 60* 62

4 Pan-Arn Pete (B). 46 47* 45 46*
Parish ft Bingham 10* 10* 10* 10*

4 Pennsylvania 38* 18* 28* S8*
4 Penn Seabd Steel.. 8* 9 8* 8*
4 People's Gas 65* 65* 65* f6%
4 Pere Marquette... 19* 19* 19* 19*
4 Phila Company... .28* 28* 28* 28*

Phillips Petroleum 23* 24 23* 23*
Pierce-Arrow 13 13* IS 13*

4 Pierce-Arrow pf.. .28 29 28 29
Pierce Oil... 7* 7* 7* 7*

4 Pierce OH pf 44 44 43 43
Pitts Coal.., 68 68* 68 68

4 Pressed Steel.Car. 69* 60 59 69
4 Pressed Stl Car pf. 83 81 83 81
4 Pullman Co 96* 96 45* 96
4 Punta Alegre Sug. 28* 29 W* 29

Pure Oil 26 26* 26 26*
4 Railway Stl Spr... 84 84* 84 84*
4 Ray Con Copper... 13 13* M 13*
4 Reading 69* 70* 69* 69*

Remington Type.. 28 28 26 2>
4 Replogle Steel.... 26* 26* 26* 26*

Rep Iron ft Steel.. 49* 60* 49* 49*
4 Rep iron ft Stl pf.. 81* 84* 84* 84*
h Ram ATntnr Truck. 9 9 9 9

Royal Dutch 61 62 60% 6014
* St Joseph Lead lift 1116 1116 11%
' St L & San Fran... 24% 24V6 24 it
'* St L & San Fr pf. .36 36 36 83
' St Louis Southwn. 28% 26% 26% 26%
* St Louis Sown pf.. 14% 84% 14% 34%
Savage Arms 10% 10% 10% 10%

k Saxon Motors 3% 846 8% 3%
' Seaboard Air Line. 6% 6 6% 6
' j Sears Roebuck.... *9 70 69 7)
' Seneca Copper.... ls% 19 18% 19
' Shattuck-Arisona. 6% 7 % 7
k Sinclair Oil 20% 20% 29% 20%
4 Sloss-Sheffleld 86% 87 86% 87

Southern Pacific... 77% 78% 77% 78
Southern Railway. 21 21% 21 21%
Southern Ry pf,.. 47% 47% 47% 47%

> Stand Oil of N J... 136% 137 13 % 137
Stand Oil N J pf... 106% 107 106% 107

t Stewart-Warner.. 26% 26% 26% 26%
4 StrombergCarb... >2% 32% 82% 82%

Studebaker 78% 79% 78% 78%
4 Submarine Boat... 4% 4% 4% 4%
» Superior Oil 4% 446 4% 446

Tenn Copper 8% 8% 8% 846
Texas Company... 86% 87 36% 86%

» Texas & Pacific... 26% 2646 24% 24%
Texas & P C & Oil. 19% 20% 1946 19%

' Third Avenue 16 16 16 16
* Tobacco Prod 70 70% 69 69%
k Tobacco Prod pf... 85 86 86 86
' TolStLft Westn.. 9% 9% 9% 9%
> Trans Contl Oil... 8% 846 8% 846
Transue & Wilms. 34% 84% 84% 84%
Union Bag & Papr. 67 68% 67 68%

' Union Oil 18 18% 18 18%
Union Pacific 120 120% 120 120%
United Drug 4 46 49 47% V48

' United Fruit 110 110 F8% 108%
United Ry Inv pf.. 18 18 18 18

» United Retail Strs. 63% 66% 6346 66%
» U S Cast Ir Pipe... 1446 15% 1446 1646
US Food Prod 1746 17% 17% 1746
US Indus Alcohol. 47% 49 4746 48%
US Realty 49% 49% 49% 4946

» US Rubber 49% 60% 49% 6046
US Rubber 1st pf. 87% 87% 87% 87%
US Steel 7746 79 7746 79
U S Steel pf 109% 109% 109% 109%
Utah Copper 61 61% 60% 61%

* Vanadium Corp... 84% 3546 34% 84%
",r- --- S044 90% 30% 80%
Va-Car Chem pf... 72 72 72 72

4 Va Iron Coal &C.. 65 61 65 6>
» Vivadou 8% J*4 Wabash 7% 7% 7% 7*
4 Wabash pf A 21* 21* 21* 21*
4 Western Pacific... 21* 12 21* 22
4 Western Union 83* 84 83* 84
. Westhouse B 4 M. 46 «. 45* 44vo 44*
4 Wheeling & LB... 8* 8* 8* 8*
4 Wilson Company .< 87* 87* 87* 87*
4 Willys-Overland. . 6* 6* 6* e*
4 Willys-Ovid pf 29* 29* 29 29
4 Worthtngton Prop. 40* 41 40* 41
4 Worthington (B). 69* 60 69* 60

\ hourly sales of stocks.
4 lla.ni 847 400 1 2 m 671100

OND PRICES.
tj SHORT-TERM SECURITIES.

(Reported by Redmond A.Co.)
1 Bid. Asked.

, American Tel. A Tel. 6s 1922.. 99* 99*
American Tel. A Tel. 6s 1924.. 98* 98*

' American Thread Co. Bs }9-j8" .JJJ loi}^> American Tobacco Co. 7s 1922.. 101 101*
l American Tobncco Co. 7» 1923.. 100* IJJI
i Anaconda Copper 6s 1929.."... 89*

f
8®*

v Anglo-American Oil 7%s 1925.. lO* 2o^Armour A Co. 7s 1930 98% 99
i Bethlehem Steel 7s 1922 99* 1JJ
i Bethlehem Steel 7s 1935 9-» 95*
I Canadian Pncmc 6a 1924 98% 98*

Central Argentine 6s 1927.. ... JU 84
, Chicago: R. I. A Pad6c 6a 1922. 98* 99*! C.. C . C. A St. Louis 6s 1929... 92* 92*

Con. lias of New York 8s 1921. 100* 100*
L Copper Export "A" 8» 1922 JO"'* }®}[ Copper Export "A" 8s 1923 100* 101

Copper Export "A" 8s 1924.... 101 101*
. Copper Export "A" 8s 1925.... 101* J2*( Cudaby Packing Co. 7s 1923 99* 99*' B. F. Goodrich 7s 1925 90* 91

Golf OllCorpormtion 7s 1933.... 99* 99*
H. J. Helna 7a 1930 100* 100*' Hocking Valley 8s 1924 94 95

, Humble Oil 7a 1923 97* 97*
f Kennecott Copper Ts 1930...... 93* 931!*
1 Liggett A Myers 6s 1921...>... 100 100*

Procter A Gamble 7s 1822 100* 100*
Procter A Gamble 7s 1923 100* 101

' R. J. Reynolds 6a 1922 99* 100*
Sears. Roebuck A Co. Ta 1921.. 100 10O*
Hears, Roebuck A Co. 7s 1922.. 98* 98%

1 Sears. Roebnck A Co. 7a 1923.. 97* 97*
1 Southern Railway 6s 1922 98* 98*

Southwestern Bell 7s 1925 97* 97*
Swift A Co. 7s 1925 99 99*

> Swift A Co. 7s 1931 98* 98*
) Texas Co. 7s 1928 100* 100*
< Union Tank Cnr Co. 7s 1936. lol* 101*
a Western Electric 7s 1925 100* 100%

Westinghonse E. a U. 7s 1931.. 102* 102*
, LIBERTY' BOND CLOSING PRICES.
4 NEW YORK. September 10..Liberty
bonds closed:

'
3*s. 87.46; first 4s. 87.82 bid; sceond

1 ia eon ft. fl-at tUa SO UU aaacnS SUa

J 87.94; third 4%s, 92.04; fourth 4%s,
4 88.12; victory, 3%s, 99.04; victory, 444s,

99.04.

j FOREIGN BONDS.
'} Quotations furnished by W. B. Hlbba A Co.
'i Closing pncea>Berlin 4s 10% German gov. 4a.. 10%
, Greater Berlin 4a 9% German gov. 5a.. 10%
' Bremen 4%s 12% Krupp 4s 13%

Coblena 4a. 12% Baa. Aniline 4%s 15%
J Cologne 4s 11% Ai. El. Gea. 4%». 14%
} Dresden 4s 10% Meln'ger Bank 4a 12%
' Dresden 4% 11% Nord. L. Bank 4a 12%
, Dnesseldorf 4a... 11% Vienna 4a 2%* Essen 4s 11% Vienna 4%a 2%
, Frankfurt 4a 12% Vienna 5s 2%J Frankfurt 5s.... 14% .French 4s 49%

Hamburg 8s...'.. 8% French 5s 54%
[ Hamburg 8%s... 9% French Prem. 5s. 74%? I Hamburg 4 British vie. 4a...290
* I Hamburg 4%a... 12% Nat. war loan 6S.88T

Ijetpiif 4%s war loan as sua
betpilg 5s 13 Italian 5s 35%
Mnnleh 4s 11% Italian notes 1325 45%
German (or. 8s.. 10% Belgian Best. 5s. 71%! German for. 3%s 3% Belgian Prem. 5s. 74%

9 a
5 The only animal in the arctic re®gions that can successfully fight the
- polar bear Is the walrus. The bears

will attack the baby walrus, but they"

are afraid of the long, sharp, Ivory
i tusks of the grown-ups.

!

1
*'

Grain, Produce
GRAIN AND PROVISIONS.

BALTIMORE, Md., September 10
(Special)..Potatoes-^WhitO. per ISO
lbs.. 3.60a4.25; 100 lbs., 2.25a2.50; Nos.
2 and 3, SOal.25; sweets, bbl., 3.00a4.00.
Yams, 2.50a3.00.
Beans.Bushel, flSal.00. Beets,

bunch, 2a3. Cabbage, head, SalO. Carrots.bunch, 3a4. Celery, crate, 2.75a
4.00. Corn, doa, 10aX8. Cauliflower,

{bbl., 8.00a.900. Cucumbers, bt., _50a60.
Eggplant, bt., 20. Lettuce, bu.. 1.00a
2-.QJ. Lima beans, bu., 75al.00. Onions,
bu.. 1.76al.90. Peppers, bt.. 15a25.
Squash, bt.. 20a25. Tomatoes, bt., 30

|a45; bu., 70aS0.
Apples.Barrel, 2.00a4.00; bu., 1.50a

,2.50. Cantaloupes, bt.. 76al.25; crate,
1.25a2.75. Damsons, lb., 7a8. Grapes,
common, bt. 1.50al.75. Peaches, bu.
2.50a3.50. Pears. Bartlett. bu. 2.00a
3.50. Stckel, 2.00a2.6ft. Plums, bu.,
3.0Ga!.00.
Watermelons.Selects, per 100, 26.00

a40.00; primes, 10.00al5.00; culls, 6.00
a6.00.
CHICAGO, September 10. . Fresh

strength developed In the wheat market
today, owing largely to upturns In the
value of cotton and stocks. * May deliveryof wheat reache<T*the highest price
yet this Beason. Heavy proflt-takingsales took place, but had only a transient
effect. Opening quotations, which varied
from unchanged figures to 44 higher,
with December, 1.3544 to .1.36%, ahd
May. 1.4144 to 1.42, were followed by
gains, all around. Interrupted temporaHlyby a sharp setback.
Railroad embargoes on shipments of

grain from Georgian bay to Montreal ,
weakened the corn market. After opening' « lower to 44 higher. Including Decemberat 56 to 5614, the market underwenta material general sag.
Oats were easy with corn, starting unchangedto % higher. December, 4144 to

4144, and then declining all around.
Provisions advanced as a result of gooddemand for lard.
NEW YORK. September 10..Flour.

Firth; spring patents, 8.40a8.75; -springclears, 6.2oa7.00: soft winter straights,6.25a6.50.
Lard.Easy; middle west, ll.66all.65.

Other articles unchanged.

BONDSSTRONGER
ANDjNDEMAND

NEW YORK. September 10..Tradingin bonds continued this morning
on the same large scale as on previous
days, and the advance was well sustained.
Railway bonds, like railway stocks,

were benefited by word from Washingtonthat the administration was
pore than ever insistent that the
roads receive financial help. Chesapeakeand Ohio 4 Us moved half a

roint higher at 77. and the convertible
414s at 7994 were up to their top.
Baltimore and Ohio 314s rose from 8694
to 87. Pennsylvania 5s of 1968, which
were 88 yesterday morning, closed
at 88'4. Union. Pacific refunding 4s
were up a fraction at 79. and Big
Four 6s made a new high at 93.

Industrials Higher.
Among the industrials WestinghouseElectric 7s were a feature.

They sold up to 103. which was well
above their previous high. Along with
the rise in spel stocks United States
Steel sinking fund Ss were in demand
from 9414 up to 94%. General ElectricSs at 8714 were a trifle higher.
American Writing Paper 6s were
weak again, selling at 70 and against
70% yesterday. Realizing sales appearedin Third Avenue adjustments,
carrying them off a point to 38. InterboroughRapid Transit 6s got above
54 again.

In the government and municipal
bond group the Zurich 8s and the
Chrlstiania 514s felt the effect of
profit taking after their recent rise.
Brazil 8s made a new top at 100.
Mexican 4s were up a point to 39, and
the 5s over a point at 5194- Liberty
314 s were the strongest in their division.but other liberty loans were
all somewhat higher.

CURB STOCKS.
Quotations furnished by W. B. Bibbs a Co.

, Close...
But asked.

Aetna Explosives" 1194 1314
Allied Oil 3 a
Arksnsas Natural Gas 814 894
Big Ledge 2124
Boone Oil 1718
Boston end Montana 7073
Boston and Wyoming 60 72
Caledonia 0 11
Calumet and Jerome 12 13
. a ...i SO SB

Carib Syndicate 4% 4 7-1®
farib Trading 4 0
Car Light and Power 90 100
Cities Service (new) 13%14
Cities 8ervice (old) 120122
Cities 8ervice pfd 43% 44%
Columbian Emerald 11-16 13-16
Commonwealth Finance 68 71
Consolidated Copper 11%
Continental Motors 5%5%
Creason Gold 11-16 13-16
Davis Daly ...7. 5 7
Dominion Oil . 70
Dnrant Motors 2426
Elk Basin 5% 5%
Empire Food 21 23
Engineers' Petroleum ...A.... 40 45
Eureka Croesus * 3031
Farrell Coal 0 10
Federal Oil 1% 1%
Fensland Oil 8 10
Gillilmnd Oil 1%1%
Glen Alden Coal 87% 37%
Glenrock Oil 8488
Guffey-Gillespie 18%14
Granada Oil 2% 3
Hecla 4 4%
Hercules Paper 5 8
Intercontinental Rubber 6%6%
International Petroleum (new).. 10% 10%
Jerome Verde 1620
Kay County Gas % 1
Lake Torpedo ^ %1
Une 8tar Gas 16 20
Magma Copper 17 10
Maracaibo Oil 18 18%
Mason Valley i*»
Merrlt Oil 6% 7
Midwest Oil com 2% 2%
Midwest Oil pfd 2 3
Midwest Refining 130 140
Mountain Producers* 7%8
Nevada Ophir ..** 3538
New Cornelia 1113
Nipissing Mines Co 4%4%
Noble Oil and Gas 17; 19
North Amer. P. and P 2% 3%
Northwestern Oil .... 17 22
Omar Oil (new) 1% 1%
Pennok Oil 3% 4
Perfection Tire 8590
Producers and Refiners* 4%
Radio com 1% 1%
Ryan Consolidated 41$ 5%
Radio pfd 1% 2
Ray Hercules 1824^
Salt Creek Producing 2232
Salt Creek (new) 1010%
Sapulpa com 83%
Simms Petrol 6% 6%
Skelly OU 4% 4%
Southern Coal and Iron 2% 3%
Sweets Co. of America 2%2%
Swift International 24% 24%
Tonopah Divide 70 72
Tonopah Extension 1 5-16 1 7-16
United Eastern 21-16 2 3-16
IU. 8. Light and Heat com...... 1% 1%
U. S. Light and Heat pfd 28
United Profit Sharing 1%1%
U. S. Ship Corporation 1720
U. S. Steamship ; 27 29
United Retail Candy.......... 5% 6
United Texas 1218
Warren Bros . 18
Wayne Coal 1% 15-16
West End Cons 70 75
Wright-Martin 2 5

CHlCAGCPArmourLeather com. 12% 12%
Armour Leather pfd... 8884
Armour pfd. 91% 92
Cudahy Packing 50 58
Libby 8 8%
National Leather 77%
Swift & Co 96% 96%
Union Carbide 45 45%
Wahl 40 43

COTTONSEED OIL SALES.
NEW YORK, September 10..The

cottonseed oil market closed strong:
Prime summer yellow, 9.7S bid; prime
crude, 7.75a8.00. September, 9.80; October,9.90; November, 9.78; December,
9.73; January, 9.74; February, 9.76;
March, 9.94; April, 9.95. Total sales,
9,600.

V. S. STEEL TONNAGE BEPOKT.
NEW YORK, September 10..The

monthly tonnage report of the United
States Steel Corporation, made public
today, showed 4',531,926 tons of unfilledorders on hand August 31. This
is a decrease from unfilled orders on
July 31, which were 4,830,814.

Scientists state that a flowering
plant abstracts from the soil two
hundred times Its own weight in waterduring, its life. <
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and Live Stock
LOCAL WHOLESALE MARKET.

Eggs.Strictly fresh, per dux.. 40;
average receipts, 38.
Live poultry.Roosters, per lb.. 18;

turkeys, per lb.. 3Sa8<; chickens,
spring, per» lb., 33a35; hens, per lb..
25a28; keats, young, each, 35a50.
Dressed poultry.Fresh-killed spring

chickens, per lb.. 36a40: hens, per lb.,
34; roosters, per lb., 22; turkeys, per
lb., 38a40; keats, young, each, 60a75.
Pork.Dressed, siuall, per lb.. 15.
Live stock.Calves, choice, per lb.,

11; lambs, choice, per lb., 10; live hogs,
per lb., 9.
Green fruits.Apples, per bbl., 3.00a

10.50; per bushel basket, 1.00a3.50;
western, per box, 3.50a5.00; California
lemons, per box, 5.00a7.00: California
oranges, per crate. 6.50a6.00; peaches.
wc. uuMiiei. a.uuai.uu; cantaloupes, per
crate, 1.50a3.50.
Vegetables.Potatoes, new. No. 1. perbbl., 5.00a6.00; per sack, 4.00a5.50: No. 2,2.25a2.75; sweet potatoes, per bbl., 3-00a

4.00; lettuce, nearby, per crate. <5al.5U:New Tork, crate, 1.50a2.25; celery, perdox., 50a75; romaine lettuce, 1.00a
1.50; cymblings, per crate, 60a7G; spinach,per bbl. 3.00a4.50; onions, per 100lb.sack. 4.00a4.25; cabbage, 3.00a3.50 perbbl.; cucumbers, l.OOal.SO; eggplants, per
crate, 75al.50; tomatoes, per box, 50a
1.50;'corn, 20a30 per doxen: beans, 2.50a
4.00 per bbl.; lima beans,. 10a20 per at.

DAIRY MARKETS.
BALTIMORE. Md. September 10

'(Special)..Chickens.Alive, springers,pound, 28a31; white leghorns, 20a28; old-hens, 24a30; old roosters, 10a17; ducks, 18a24; pigeons, pair, 25;guinea fowl, each, 40a60.
Eggs (loss oft).Native and nearby,firsts, dox., 38; southern. 36a37.Butter.Creamery, fancy, per pound,42a43; prints, 43a45; nearby creamery,38a39; ladles, 30a32; rolls, 26a30; storepacked, 24a25; dairy prints, 28a30;process butter, 33a35.

TO DISCUSS EXCHANGE.
Secretary Mellon Invites Latin
American Financiers to Meetings.
Secretary Mellon, as chairman ofthe inter-American high commission,has addressed a call to the ministersof finance of all the Latin Americancountries for a series of meetingshere and in the other respective capitalsto discuss the international exchangesituation.
The meetings are to be hel$ simultaneously,beginning December 21, andwill consider means of relieving theunsatisfactory exchange conditionsexisting on this continent and tostudy its effect upon trade within theAmericas.
The ministers of finance of the variousrenuhlli»«.. .~ utcii icyucsitJuby Mr. Mellon to submit detailed reportsof the discussions at the meetings,together with such suggestionsfor remedying the situation as maybe adopted.

$6,000 DAMAGE BY FIRE.
Blaze in Elevator Shaft of Golden

& Co.
Damage estimated at between$5,500 and $6,000 was caused by fireoriginating at the top of the elevatorshaft of the commission house ofGolden & Co., 928 Louisiana avenue,yesterday afternoon.
Defects in the starting box for theelevator are believed to have causedthe blase, which ate its way throughthe roof and spread to the next-doorstructure.
Damage to the two properties, itwas said today by Fire Marshall L. V.Seib, would total not more than $2,500,while water and smoke caused damageto produce and edibles estimatedat between $3,000 and $3,500.

BRIAND TO COME HERE.\
Premier Reiterates That He Will

Attend Arms Conference.
By the Associated Pre**.
PAK1S, bepteintter 9. . PremierBriand today reiterated positively hisprevious ueclarauon that he wouldattend the Wasnington conference ontar eastern questions and limitationof armaments. He declared his pianshad not been changed, and he uid notanticipate any reason that would preventhim from going to the conference.M. Briand's declaration wasbrought out by rumors from Genevathat he would not go to Washington.
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Secure* by flrst deed of tnut on reel estate.
Prerailing interest and commission.

Joseph I. Wellcr g^dV^I
AMERICAN TELEPHONE &

TELEGRAPH CO.
128th DIVIDEND.

The regular quarterly dividend 01 Two Dol
lara and Twenty-flve Cents per share will be
paid on Saturday, October 15, 1921, to stockholdersof record at the close of business on
Tuesday, September 20, 1021.

H. BLAIR-SMITH. Treasurer.

Money to Loan
Secured by flrst deed of trust on real estate.
Lowest rates of interest and commission.

Llebensaaa St Haws, 1421 F
Phelaa C. Haws, Phone M. 2021

CAPITAL,
SURPLUS

and
UNDIVIDED
PROFITS

$6,097,362.57
Member American
Bankets Association

3% Compound Interest
Paid On Savings

15th Street at

Pennsylvania Avenue ,

HOME
SAVINGS BRANCHES

7th Street and
Massachusetts Ave,, N.W.

Eighth andH Streets, N,E.
-> 436 Seventh Street, S.W.

r
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EQUITABLE
Co-Operative Building

Association
Organise* 1ST*

41ST TEAR COMPLETED
Assets $4,303*836.65

ISarplns $1,965,322.88

Wonderful results will be
obtained if you make up your
mind to join the Equitable
and save up systematically.

Subscriptions for the

81st Issue of Stock
Being Received II

i Shares, $2.50 Per Month
4 Per Cent Interest

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOY EMON. President

I FRANK P. REESIDE. Scc'y. I1
- .

- rrrn-a Over a

Quarter
of a

Century
Experience
in Property
Manage
ment

The Management
of Apartments
Janitor's Supplies

Some janitors are allowed to
purchase their supplies, such
as mops, buckets, soap, etc.,
from hardware stores in their
localities. This we found from
experience to be unsatisfactory.
We buy such supplies at

wholesale prices, as this often
means a considerable savings
to owners. No supplies can be
-had unless we issue an-order,
thus we at all times keep in
touch with the expenses.

B. F. SAUL CO.
Property Management
934 N. Y. Ave. N.W.

ERNST & ERNST I
AUDITS.SYSTEMS I

TAX SERVICE 1
Washington Office I
MUNSEY Bldc.

Room tlS |
Telephone* B^aln 8867

OfBooa Ut 28 Loading Ctftoo

SL «fS
WCWCfW TM£ WORM DISAPPEAR B,RD»

It show* the procreu of
InTestment In out company
12% on your savings and investments

I should impel you to learn of our 12%
participating plan. The plan may even
pay more than 12%.

Call or write for full information.

Stock Exchange Security
Corporation
"SESCO"

230 Bond Building
1400 New York Ave.,
Washington, D. C.

Main 048
High-Class Representation

Wanted
Full or Part-Time Engagements.

/

Securit
r CONDE?

AT THE CLO

Cash and due from
U. S. Bonds and No
Loans and Discow
Clerks' Pension F«
Customers' Liabilil
Accrued Interest .

Sundry Assets ...

Banking Houses, I
Estate Owned .

J Total :
\

Capital Stock
Surplus .

Undivided Profits
" Deposits j.

. Clerks' Pension Fu
Reserve for Intern
Letters of Credit..
Sundry Liabilities

Total .......

FOREIGN E
Checks
Foreign Currencies

| WE MAINTAIN OUR OWIS

I TheDUPONT NA'
Connecticut Avenue

Franklin
I|E -j- : .

I ^IHHH

r
Can You Re

i
!

Could you knock off busi
health demanded it? Or, w<

entailed in luch a case be v

itself? Wise investment is t

. tion and we call your attentic
Nottes on improved property ii

Swartzell, Rheem
'727 15th Str.

Washington
The Nation's H

52 Years Without Lo

I

Do YouKnc
. Earning 1

|! Your Di
j Invest in the 8% Cu

Stock of the Nation
Investment C

The Profitable Business of tl
Managed by Conservative i

ington Men, Assart
Reasonable

SAFETY OF If
INCOME DEFINIT

OPPORTUNITY
OFFICERS AND

H. Rozier Dulany
PRESIDENT

Real Estate Agent and Operater 1

L. E. Breuninger c

I VICE PRESIDENT
Contractor and Builder

President, Citizens Savings
Bank

Vice President. Park Savings
Bank

William D. West
TREASURER

President, Rudolph & West Co..
Hardware and Builders'

| Supplies
Vice President, Citizens Savings

Bank, and Director, Park
Savings Bank 3

L. Kemp Duval
SECRETARY

Retired

Harry C Birge
Real Estate and Insurance

C S. Taylor Burke
* Burke & Herbert, Bankers,

Alexandria, Va.
Thomas I
Investment

A portion of the stock of the Ns
Corporation is being offered at the sa
directors.

Subscriptions are received by tl
1418 Eye Street N.W. Phone Main 85:
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y&Trust Coi
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XCHANGE
Cable Transfer*
Foreign Bond»

r ACCOUNTS ABROAD

riAMiV DIW
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at Dupont Circle
4424
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*

st a Day
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ould the financial worry
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& Hensey Co.
eet N.W.
, D. C.
ome Town
m to an Investor

t

)Wthe
Jower of |
hilars?
mutative Preferred
al Mortgage and
orporation
be Corporation, Which Is
J P ^ 1 U7 L

ina uxpei irntcu ttmuesBeyond Any
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e and fixed
(for additional
\ profits from the !
/common stock

DIRECTORS
AppLeton P. Clark, Jr.

President. Washington Hotel Co.,
Director Equitable Life Insurance
o.; Director, Washington Market
Co.; Director. Citizens Savings

Bank

Fred t. Dubois
Former United States Senator;
President. Capital Service and

Information Bureau

H. Prescott Gatley
Attorney, Minor. Gatley A Row-
land; Director, National Savings

and Trust Company

Frank J. Hughes
President, Hughes Finance Corp.;

Hughes Brothers. Builders,
Royal Oak, Mich.

James A. Bailey
Director of the Citizens Sav-

ings Bank

Harry A. Kite
Real Estate Agent and

Operator
kntes
Builder

ittonal Mortgage and Investment
me price paid by the officers and

te Hughes Finance Corporation,
3 and Main 854. i

a

,

0

vIPANY
on
6, 1921

w \

S3-91<) lift ni

6,494,973.83 *

15,875,947.07
50,000.00

112,067.60
226,389.08

4,023.15

1,683,590.12

128,366,130.86

$3,400,000.00
2,000,000.00
697,362.57

21,923,954.21 .

51,429.20
178,440.23
112,067.60 »

2,877.05 3

28,356,130.86 i

«


